SEGUIN MAIN STREET PROGRAM

Low Interest Loan Program

Purpose

In an effort to stimulate business and beautify Seguin, local financial institutions are cooperating to offer low interest loans for exterior façade or interior improvements to commercial buildings or the second story of buildings that will be used for housing that are located within Seguin’s historic Central Business District.  Eligible improvements include visible exterior façade improvements, and most projects that improve the overall appearance of the property.  It also includes interior improvements that will upgrade the building to meet building codes required for commercial or residential use.  The loan cannot be used for the purchase of buildings or property.

Conditions

1. Minimum amount of a loan per individual is $2,500.00

2. Maximum amount of a loan per individual is $35,000.00

3. Term of the loan is for up to five (5) years.  If longer amortization is requested, then the rate after the first five years would be at the discretion of the lending institution.

4. The interest rate is tied to New York Prime and is fixed at 2% below prime at the origination of the loan. 

Financial Institutions

Each participating financial institution will commit to provide a minimum of $100,000 each in available loan monies.  Each loan will be made by the qualified applicant’s financial institution of choice.  Each applicant must meet the standards established by each financial institution to assure the loan prospect is credit worthy.

Application Process

1. Submit an application prior to starting the project.

2. Include a written description of the work to be done and a cost estimate.

3. Submit photos or drawings of improvements to be made.

4. Applications will be reviewed and acted upon by staff, the Main Street Design Committee, and the Advisory Board within 21 working days from the date submitted by the financial institution.

5. Applications may be obtained from the Main Street Program office located at City Hall Annex, 211 N. River Street.  For additional information contact: Seguin Main Street Program, City of Seguin, P.O. Box 591, Seguin, Texas 78156.  Phone: 840-401-2448 Fax: 830-401-2358.

Other Guidelines

Projects must be located in Seguin’s historic Central Business District.

Applications must be current in their payment of local property taxes.

Legal disclaimer: City of Seguin accepts no liability for the quality of future maintenance of the project work. 

